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PROCEEDINGS.

SALISBUBY, N. C, July 8th, 1869.

The Stockholders of the North Carolina Rail Road Company con-

vened in the Town Hall, to hold their twentieth annual meeting.

On motion of Col. Wm. F. Henderson, John I. Shaver was called

to the chair, and F. A. Stagg and R. F. Simonton requested to act as

Secretaries.

The committee on proxies made a verbal report, that a large ma-
jority of stock was represented, and the required number of stockholders

was present, either in person or by proxy, to organize the meeting.

On motion of Col. W. F. Henderson, the temporary organization

of the meeting was made permanent.

The chairman then announced the meeting duly organized, and
ready to proceed with the usual business.

The President of the Company, Maj. W. A. Smith, read his report.

On motion of Gen. Barringer, the reading of the other reports were

dispensed with, as they were printed, and in the hands of the stock-

holders present.

Gen. Barringer moved to refer the reports to a committee of 5.

W. A. Caldwell moved to amend the motion, by referring each report

to a separate committee.

Gen. Barringer accepted the amendment, and as .amended was passed.

The chairman appointed the following committees on the reports :

On President's Report—P. C. Cameron, J. H. Haughton, J. H. Lind-

sey, E. R. Stanley, and D. McRea.
On. Superintendent's Report—Rufns Tucker, E. H. Marsh, George

Riley, J. L. Phifer, and J. W. Thomas,
On Treasurer's Report—J. Y. Bryce, J. H. Thompson, L. S. Wil-

liams, Peter Adams, and R. W. Allison.

On Finance—Rufus Barringer, J. U. Kirkland, Ralph Gorrell. E.

M. Holt, and P. B. Chambers.

On Sinking Fund—J}. F- Caldwell, J. E. Allen, W. F. Strayhorn,

A. C. McAlister, and Henderson Adams.

On Inspection—James W. Wilson, Jas. J. Erwin, T. M. Holt, A. B.

Andrews, and David Barringer.

Secretary—R. C. Badger, M. L. Holmes, J. M. Horah, A. C. Avery,

and Daniel Worth.

The committee on proxies made the following report :—That there

were 9,252 shares represented by 501 stockholders.



Gen. Byron Laflin presented his credentials, which empowered him
to act as State proxy, which were read and accepted by a vote of the

meeting

.

On motion of R. C. Badger, the committee from the A. & N. CRE.
was invited to take seats in this convention.

J. H. Haughton, Esq., from Craven, offered the following Resolu-

tions, upon which a lengthy discussion ensued :

Resolved, That a Superintendent of Public "Works is an office created
by the Constitution of North Carolina, Article 3, Section 1, and that
the duties of said officer are required by the Constitution, Article 3,

Section 13, to be prescribed by law.

Resolved 2d, That among the duties of the Superintendent of Public
Works prescribed by law, are, that he shall have charge of the State's

interest in all railroads, canals, and other works of internal improve-
ments, and also of aU public buildings which are the property of the
State, that he shall report to each session of the General Assembly
among other things the condition and character of the State's interest

in other roads, canals, or other works of internal improvements in

which the State has taken stock, the financial condition of the same,
the receipts and disbursements of the previous year, together with such
suggestions with regard to the State's interest in the same, as may to

him seem warranted by the status of the Corporation, and to recom-
mend such legislation as he may deem expedient in regard to such in-

terest. It being his duty and right also to vote either in person or by
proxy in behalf of the State at aU meetings of such corporations in

the election of directors at which the State is entitled to cast such
vote as she is entitled to vote.

D. F. Caldwell, Esq,, moved to lay the same on the table.

Maj. Hughes called for a stock vote.

Mr. B. S. Tucker moved to adjourn for one hour, which did not

prevail.

Mr. D. F. Caldwell withdrew his motion to lay on the table.

When Gov. Vance renewed the same, and R. C. Badger called the

previous question. ,

L.S. Williams moved to adjourn until one o'clock, and then with-

drew it.

R. S. Tucker moved to adjourn until 2% o'clock, which prevailed.

AFTERNOON SESSION.

The chair called the meeting to order.

Mr. Henderson Adams moved Col. W. F. Henderson be allowed to

vote 5 shares of stock, which he had transferred to Col. Henderson,

and the said transfer having been lost. The meeting refused to do so.

Gov. Vance withdrew his motion to lay the resolutions of Mr. Haugh-

ton on the table.
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R. C. Badger renewed the motion to lay on the table, and railed for

a stock vote, and

The chairman appointed D. A. Davis and Thos. J. Foster to super-

intend said vote, who reported as follows : Yeas 7,154—No 1,904 by

individual stockholders, and Yeas 30,000 by State proxy.

Mr. Turner moved to strike out the State vote, when

Gen. Laflin, State proxy, asked leave to withdraw—leave granted.

J. W. Thomas moved to proceed to the election of four Directors.

The chair appointed D. A. Davis and Thos. J. Foster to superintend

said election, who reported as follows : T. M. Holt received 6,458 ; D.

A. Davis, 5,982 ; E. B. Haywood, 5,135 ; John I. Shaver, 5,191 ; J. L.

Morehead, 4,365 ; Thos. Webb, 2,013 ; W. A. Caldwell, 024 ; Col. D.

McEae, 2,840 ; scattering, 125. Whole number of votes cast, 9,197—

necsssary to a choice, 4,599. Messrs. Holt, Davis, Shaver, and Hay-

wood declared elected.

Maj. W. A. Smith offered the following resolution :

Resolved, That the stockholders recommend to the officers of the North
Carolina Eail Eoad Company that they make the local passenger tariff

not to exceed four cents per mile, except when the passenger only bwjs
a ticket from one Station to the next, and then the charge shall m it be
more than 50 cents.

After some discussion Maj. Smith asked leave to withdraw, which was

granted.

Hon. Ealph Gorrell re-introduced the same resolution, and on mo-

tion, it was adopted.

Mr. Silas Burns presented the following:

Office North Carolina Eail, Eoad Cohpamy, )

Company Shops, July 2d, 1869. j

At a meeting of the Board of Directors of the North Carolina Eail

Road Company, held at this office to-day, the following Preamble and
Resolution offered by Mr. Silas Burns, were adopted :

Whereas, The Eail Roads of this State are so situated as to cause

the loss of a large amount of money and time by the importation of

Eail Eoad iron ; and Whereas, all this money is carried out of the

State to the detriment of the same : Therefore,

Resolved, By the Board of Directors of the North Carolina Eail Eoad
Company, that it be recommended to the Stockholders at their next

annual meeting on the second Thursday in July, that they authorize

the Board of Directors to take one hundred dollars stock, per mile, for

each mile of road in operation in a rolling mill, to be established in

this State at such time as the stock to a sufficient amount shall have

been subscribed.
F. A. STAGG, Sec'y.

On motion of P. C. Cameron, the same was laid on the table.

Mr. E. C. Badger offered the following resolution :

Resolved, By a majority of the stockholders of the North Carolina

Eail Road Company present in Salisbury on the 8th clay of July, LSG9,

(a majority of the stock being represented in person or in proxy,) that

the said North Carolina Rail Road Company reject the proposition for

union with the Atlantic & North Carolina Rail Road Company, made



in an act of the General Assembly, entitled " an act to be entitled an
act to consolidate the Atlantic & North Carolina Eail Boad Company
and the North Carolina Bail Boad Company."

Major Hughes moved to amend by postponing the consideration of

the subject of consolidation until the next annual meeting of this

Company

.

The previous question having been called the discussion was closed.

Mr. Haughton moved to adjourn. Motion withdrawn.

Mr. Tucker moved to adjourn until 8 p. m. Carried.

8 o'clock, P. M.

The chairman called the meeting to order.

The chairman announced that the question before the meeting was

the amendment of Maj. Hughes.

Maj . Avery called for a stock vote. The previous question having been

called, the discussion closed, the committee proceeded to take the

stock vote, and reported as foliows :—Yeas 1,999 ; Noes 6,598. State

proxy not voting. The amendment did not not prevail.

The resolution of Mr. Badger was then passed by a stock vote, as

follows : Yeas 6,594 ; Noes 2,045—State proxy not voting.

Mr. R. S. Tucker offered the following resolution, which was adopted

:

Resolved, That a committee of five be appointed by the chair of this

meeting of Stockholders to memorialize the Legislature upon its re-

assembling to give the States assent to make its preferred stock com-
mon stock, in order that annual dividends may be declared, and that

the same committee be also requested and empowered to publish a

memorial on the siibject in the newspapers previous to the assembling

of the legislature.

The chairmain appointed the following gentlemen as the committee:

B. S. Tucker, Gen. B. Barringer, J. L. Morehead, E. C. Badger and

G. W. Welker.

On motion of Col. "W. F. Henderson, the following gentlemen were

appointed a committee to take an inventory and examine the road for

the °nsuing fiscal year : John Hiatt, Gen. Bufus Barringer and J. W.
Thomas.

On motion of Col. Henderson, Henderson Adams, Gen. B. Barrin-

ger, and P. B . Hawkins, were appointed a Committee on Financfe.

The following stockholders were appointed a committee on proxies:

H. N. Brown, W. F. Strayhorn, and P. B. Buffin.

Mr. B. C. Badger offered the following resolution :

Resolved, That the salary of the President of this Company be five

thousand dollars yearly,

And called for a stock vote, the State proxy voting Yes.

Maj. Smith then arose and stated that should he be elected President



of the road he could not accept an increased salary unless the individ-

ual stockholders agreed to it, whereupon

—

Gen. Laflin, State proxy, withdrew his vote.

Maj Tucker offered the following amendment, which was accepted

by Mr . Badger :

Resolved, That the salary of the President be $3,500 per annum and
house free of rent, and the resolution as amended was adopted.

Maj. W. A. Smith moved that Mr. Thomas "Webb and family be

granted a free pass for life over this road.

Mr. R. C. Badger moved to amend by inserting the nai&e of Josiah

Turner, Jr., and family, which was accepted, and the resolution as

amended was passed.

On motion of Col. W. F. Henderson, the following by-law was

repealed :

No officer or Director of the Company shall act as proxy for any
scoekholder, but this nile shall not prevent any person from represent-

ing the State at any general meetings of the stockholders, who may
have been duly appointed for that purpose.

The following reports from the committees to examine the reports

of the officers were presented, read and accepted :

Report of the committee to whom was referred the report of the
Superintendent of theN. C R. R., at the annual meeting of stock-

holders at Salisbury, July, 1869 :

Owing to the limited time necessarily allowed your committee, and

the absence of former reports, it is impossible, by comparison or other-

wise, to gain such information as your committee would desire, in

enabling them to make as thorough examination of the Superinten-

dent's report as could be desired, but in casually reading it over and

by inquiiy, they most respectfully recommend its adoption.

R. S. TUCKER Chairman.
E. H. MARSH, "I

GEORGE RILEY, I O
J. L. PHIEER,

f |
J. W. THOMAS,

J
*

The committee appointed to examine the Treasurer's report have
discharged that duty, and find the report correct as per printed state-

ment. J. Y. BRYCE, Ch'm'n.

The committee to whom was referred the report of the Secretary,
after a thorough examination of the same, beg leave to report that
they find it in all respects correct, and worthy of the known reputation
of that excellent officer.

R. C. BADGER,]
M. L. HOLMES, I g>

J. M. HORAH,
f B

A. C. AVERY, J
*

The undersigned, committee appointed on Inspection, do respect-
fully recommend the adoption of the report, and do also suggest that



the thanks of the stockholders he tendered that committee for the
very faithful discharge of their duty.

J. W. WILSON,
1

JOS. J. ERWIN, I £
THOS. M. HOLT,

f B
A. B. ANDREWS, J

*

DAVID BARRINGER,
The committee to whom was referred the report of the Sinking

Fund made to the annual meeting of the stockholders, beg leave most
respectfully to report, that as far as they have had time and data to

make an investigation as to the condition of the fund, take pleasure in
stating that the,- have lvason to believe that the report made and re-

ferred to is correct, but as to how and when the different classes of se-

curity were procured, whether any loss has been sustained by the sale

or exchange of the securities belonging to the said Sinking Fund,
your committee regret to say they have no means at their command
that will enable them to come to a satisfactory conclusion.

Respectfully submitted in behalf of the committee,
D. F. CALDWELL, Ch'm'n.

On motion of Col. Henderson, the meeting adjourned sine die.

JOHN I. SHAVER, Chairman.

F. A. Stagg, ) r, . .

R. F. Simontox,
\8*r*mm.

The twenty-first annual meeting will be held in Hillsboro' the 2d

Thursday in July, 1870.

Note.—The following gentlemen were appointed by the Governor

Directors on tne part of the State for the ensuing year : Dr. William

Sloan, of Mecklenburg ; Col. W. F. Henderson, of Davidson ; John
McDonald, Esq., of Cabarrus ; Rev. G. W. Welker, of Guilford ; Silas

Burns, Esq., of Chatham; John R. Harrison , Esq. , of Wake ; Willie

D. Jones, Esb., of Wake ; and Maj. W. A. Smith, of Johnston.



ROJLRD OF1 DIRECTOR'S RERORT.

Office Nokth Carolina Rail Road Company,
)

Company Shops, July 2, 1869.
\

In compliance with the requirements of the Charter, the Board of

Directors have the honor to submit the following reports, showing the

business of the Company for the fiscal year, ending May 31, 1869

.

The Reports of the President and Superintendent, with the accom-

panying tables, show the operations of the Road in full.
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PRESIDENT'S REDOUT,

President's Office, N. C. Rail Road Co.,. )

Company Shops, July 2d, I860, \

To the Board of Directors :

Gentlemen—I submit to you, and through you, to the stockholders
of the N. C. R. R. Company, the following report of the operations of

the road, during the fiscal year ending 31st May, 18G9 :

Receipts from all sources, $058,117 42
Total expenses of operating the road, 261,233 09

Leaving as nett profits over operating expenses, $396,884 33
This shows an increase over last year of $80,245 52.

The Secretary's statement shows the profit over ordinary and extra-

ordinary expenses to be $257, 006 55, which gives an increase of profits

over last year of $82,991 10.

The total receipts for this year from all sources have been $72,706 33
in excess of last year, which increase is shown to be from

—

Passengers, $23,413 12
Freight, 19,781 62
Mileage of Cars, 762 72
Minor sources, 28,748 87—$72,706 33

The total decrease in expenses as compared with last year has been
$38,142 57, of which amount $28,157 80 is "old," and $10,284 77 cur-
rent expenses.

debt.

The total debt as reported at the last annual meeting was. .$580,134 92
To this add Dividend No. 9, declared July 8th, 1868, which
properly belongs to last fiscal year, 240,000 00

Debt accruing from damages, interest, &c. , not fully known
at the last meeting, and entered this year as " old,". . . . 68,972 99

Making total debt $889,107 91
Present debt of the Company, 677,859 04

Decrease of debt this year $211,248 87
Besides this decrease of debt the assets on hand over and
above last year are $ 48,258 82

The Secretary in his exhibit of the business of the Company for

the year shows an increase of debt of $97,724 12, which is readily un-
derstood when it is noticed that we have on hand a larger amount of

assets than last year, and that
1

it was necessary that the dividend
and old debt shoidd come up on the books this year and be entered in
the reports.

The debt of the Company, as shown in the financial statement, is

$677,859 04. Considering the assets on hand of $110,522 93 applied
to this debt, we have the sum of $567,336 11, and from this take the
probable deduction of $33,656 39, which will be on the Negro Bonds
given in 1864 and 1865, and it will leave a debt of $533,679 72.
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It is the desire of the Administration to have all the debt in the

Mortgage fronds of the Company cunning-twenty years. Of this debt

there is si t6,000 00 in the twenty year bonds, to which add $15,230 00,

the balance on Dividend No, 9, and the Scrip which is convertible into

such Bonds, and it makes $161,230 00, which sain will reduoe the debt
to lie changed into the twenty year bonds to $372,445 72, which change
can be easily effected by the assistance of cur stockholders, several of

whom held a large amount of our five and ten year bonds, and who
have ever b< en willing t© assist the roadwhen in needjandby our bond-
holders who are not stockholders, but have been willing to extend the
time of payment of their bonds whenthey were due, it is to them that I

desire t > appeal for aid to effect this change. The arrangement of the

debt in this way would give to our stockholders dividends annually,

and sooner than the using of the funds to pay the debt as it now stands,

and thereby make the stockholders feel less the need of money used in

retiring the debt, as with the present increase in income and decrease

in expense, with our debt payable in twenty years, your road should

[!
be made to pay tin- current expenditures, one-twentieth of the

j debt each year, the interest on the debt, and pay to the stockholders

III

annual dividends of six per cent.

To manage the road with success and pay dividends, to give it credit

in the financial circles, and even along its line, it is necessary that its

present liabilities be so arranged that its current expenses can be paid

i|

promptly, the dividends and other debts cashed by the Treasurer as

they are made or become due. The financial statement shows why no
dividend is declared. I consider it just to the stockholders that not
less than six per cent, be paid, and that in cash. It is very unwise to

i pay dividends in the bonds of the corporation when it subjects the
bonds to such heavy discounts as have been the past year, which, if con-

: tinued, would soon lead to bankruptcy, thereby depriving you of your
I all—your stock.

AMOUNT OF BONDS ISSUED UNDEK THE MORTGAGE.

At your annual meeting in 1867, it was ordered that $800 000 00
i

first Mortgage Bonds be issued, and at your last annual meeting a

J

resolution was passed authorizing the President and Directors to issue

. $700,000 00 more, making in all one million and a half, the total

I

I

amount of mortgage on the road.

j| It has not been necessary to issue any Bonds under the last resolu-
tion of your Company. We have on hand at present $193,500 00 of
the $800,000 00 ordered to be issued at your annual meeting in 1867.

SINKING PCND.

The Company has paid, during the year to the Trustee $35,000 00 in
the live year bonds. $30,000 00 in the ten year bonds, and $76,500 00
in the twenty year bonds.
On the 1st January next the payments will be $45,000 00 in the five

year bonds, and $30,000 00 in ten year bonds. Nothing wrill be re-

quired on the twenty year bonds, as the payment made this year on the
amount signed is more than will be required in six years.

AID GIVEN TO THE COLUMBIA & AUGUSTA K. E. CO.

Under authority given in a resolution at your last m seting the Com-
pany purchased from the Columbia & Augusta B. B. Co. $100,000 00
of its bonds at par, for which notes were given to said Company in
monthly installments of $12,500 00 each, the first being due October
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1st, 1868, and the last May 1st, 1869. These obligations have all been
paid by our Treasurer as they become due.
The bonds bought from the Columbia & Augusta Rail Eoad Co. have

baen disposed of at an average discount of 15% per cent. $97,000 00
during this fiscal year and $3,000 00 since the close of the year.
This $15,500 00 discount will no doubt soon be replaced by increased
travel and freight over our line, caused by the completion of the Co-
lunibia & Augusta Railroad to Augusta.

Col. Wm. Johnston, President of the Columbia & Augusta Railroad
Co., having completed his arrangements to run cars into Augusta, we
are getting a veiy handsome freight from that city and points beyond

;

and I am satisfied that we will, in a short time, succeed in successfully
competing for the Atlanta freight and the through travel to New Or-
leans. When this takes place, as it must, your road will be a paying
institution.

It is impossible for steamships from the ports of Savannah, Charles-
ton, Wilmington, Morehead City or Newbern to compete with rail lines,

as we can carry freight by rail hundreds of miles for the difference in
marine insurance from those ports . Indeed, I believe the time is not
far distant when railroads will be able to carry freight cheaper than
steamships, to say nothing about insurance at all.

Our true policy is to work with the shortest, quickest, and the cheap-
est lines North and South, both as regards passengers and freight.

This has been my policy the present year, and has thus far proved suc-
cessful. Any combination or consolidation with other roads which would
tend to make your line longer from South to North, or to force, or try

to force, the freight and passengers out of their natural channel, or to
inferior ports and over longer lines, will certainly destroy your present
bright prospects for the future.

Your obedient servant,

W. A. SMITH, President.
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SXJlPErMlVTElVDKlNrT"!^ tmlpoitt.

Superintendent's Office, North Carolina Rail Road Co., )

Company Shops, N. C, July 2d, 1819. f

To the President and Board of Directors of the

North Lai olitia Hail Road Company :

Gentlemen—I respectfully submit the following report of the opera-

tions of the North Carolina Rail Road for the year ending May31, 1869.

The earnings and expenditures are as follows :

EARNINGS,.

From Passengers, $196,187 95
" Freight 304.140 90
" Mails 10.725 00
" Rent of Cars 4.843 64 $581,897 49

EXPENDITURES.

Conducting Transportation $103,174 62
T. >.. i and damage 2,556' 61
3' dntenance of Motive Power 25,879 63
Maintenance of Cars 37,548 27
M aintenance of Road 92,703 27
Buildings and Bridges 10,901 28
New Rail Road Iron, Chairs and Spikes. . .

.

72»,655 34
Subsistence for hands 17,47;) 00 $401,110 87

Of the above amount the following is regarded

as extraordinary expenditures :

N w Rail Road Iron, Chairs and Spikes $ 72,655 34
Buildings and Bridges II 1,901 28
Interest and Discounts 30,244 83
Incidentals 6,631 58
Rebuilding Engine " Gov. Holden" 5,150 83

do do '• Ulysses" 1,948 92
Two new Passenger Cars 4, 135 3 i

Thirty new Flat ~ do 4,690 07
Ten new Box do 2,367 00
Fifteen new Gravel do 1,152 02-—$139,877 78

Nett operating expenses $261,233 09

Leaving as nett income over operating expenses $320,064 40
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The nett earnings of the road compared with the previous year shows
an increase in the aggregate of $51,496 65.

The Transportation account is as follows :

Number of Through Passengers carried 10,259—amount $ 16,313 30
Number of Local Passengers carried... 68,691 do 119,87165

Total number carried 78,950 do $196,187 95

Which, compared with the previous year, shows an increase of
2,251 through passengers and $11,819 06
Increase from local passengers 11,591 06

Making a total increase from passengers $23,113 12

TONNAGE ACCOUNT.

Number of Tons Through Freight Bent out via W. & W. R. R. to Portsmouth 2,742% tons
Number of tons Bent out via Wilmington and W. W. K. E 1,233% do*
N umber of tons sent out via A. & X. C. R. E 2,387% dot
Numl • of tons re eivedfrom Portsmouth via W. & W. E. R 2,937)£ do
Number of bonsr ived via Wilmington and W. & W. E. E 3,716,^ dot
Number of tons received via A. & N. C E. E 180% do

Total number of tons Through Freight received and sent out via Goldsboro' 13,198% tarn's

Number of tons Through Freight sent out via E. & G. R. E 14,566% tons
Number of tons received from Portsmouth via E. & G. 11. K 11,520 i£ di •

Total sent out and received by E. k G. R. R 26,087 ' tons

Total Through Freight to and from Portsmouth 31.767 '4 do
Total Through Freight carried to all points 45.351 % do
Total Local Tonnage East and West 37,931% do
Grand total Tonnage, Local and Through 83,283 do

The above as compared with last year shows a decrease of 11,721

tons through Freight to and from Portsmouth via Goldsboro', and an

increase via Raleigh of 5,651^ tons, on which amount it may be safely

said the transportation between Raleigh and Goldsboro', a distance of

18 miles, Las been saved, and by the present arrangements of through

tariffs the same amount received as would have been received last year

had it gone via Goldsboro'. By the opening of through routes via the

A. & N. C. R. R., and the W. & W. R. R. ; it wiU be seen that 6,518

tons of through freight has been sent out and received via these routes,

which, with the increase to Portsmouth via Raleigh, more than makes

up the deficiency to Portsmouth via Goldsboro', and as we receive

on through freights shipped via these routes a proper increased rate,

in part accounts for the increased earnings. A further comparison

exhibits an increase in through freights to arid from all points 2,196^

tons and 15,231% tons in local freights, making a grand total of 17,131

tons increase over last year.

The shipment of cotton has been quite heavy ; consideral »ly the larger

portion of which has been received via the C. & S. C. R. R. , and as a

natural result a considerable amount of general merchandise returned

*A large portion Navel Stores from east of Raleigh.
tConsiderably the larger portion Navel Stores,and shipped from points east of Raleigh.
%X large proportion Salt and Molasses from Wilmington.
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via the same route to points South, amounting in all to 9,527 tons, and
now with the Columbia & Augusta Railroad completed to Augusta, we
may reasonably expect a considerable increase of through business via

that route.

ROAD DEPARTMENT

Being the most important of all others for the successful operations

of a rail r< >ad, has received every necessary attention, and as a natural

result, the road bed has been much improved during the past year,

and it is gratifying to report the superior condition of its entire length.

Some of the repairs which it has received consist in a thorough bal-

lasting of 40% miles, the dressing of 54 miles bank, and ditching 90 l
.,

miles of the road ; all of which has been done where it was most
needed.

In the repairs of Superstructure 98,234 -new sills, 700 tons new iron

weighing 5(3 and 60 lbs. to yard. 7,313 new chairs and 519,454 new
spikes have been used. The new iron has been put down where most
neededed, and the best of the old iron removed has been used for

general repairs.

THE BRIDGES

Are all in good safe condition, but several of them require some

slight repairs, such as tightning of the bolts, re-nailing of weather-

boards, &c.j and some require recovering with wood and sheet iron, to

prevent danger from fire. The necessary preparations are now being-

made to give them a general repairing. The Yadkin River bridge has

been completed, and it is now in excellent order, and will remain so

for many years. The Haw River bridge has been thoroughly repaired

and covered with sheet iron. Two entire new bridges have been built

during the year—one at University and one across Kates' Creek.

Both are excellent bridges, and will require no further work for many
years

.

THE WATER TANKS

Are all in good order; four new ones have been put up, and all are

supplied with new gum hose, which will last many years, and will be a

great saving, as by the hose which these have taken the place of, much
of the water was unavoidly lost owing to their leaky and inferior con-

dition.

It is indeed gratifying to report the superior condition of the road-

bed, bridges and superstructure, and the regularity of the running of

trains. The commendation of the officers of this Company is cer-

tainly due to those in charge of the same for the care manifested,

and 1 he faithful manner in which all have discharged their respective

duties.
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THE MACHrNEKY DEPARTMENT,

Under the efficient management of Mr. E. Burns, I am glad to re-

port, has been economically and judiciously managed. The machinery

and cars are in an excellent condition, and the condition of your loco-

motives reflect much credit to his management.

Your Rolling Stock consist of 24 Locomotives and tenders, 10 first

class and 10 second class Passenger Cars, 5 Mail and 9 Baggage, 142

Box, 105 Flat, 5 Bridge, and 15 new Gravel cars.

The engine G'-v. Holden was completed in February, since which
time it has performed good service, and proven to be a first class ma-
chine. The engine Ulysses is now being rebuilt and about two-thirds

completed. Two first class passenger cars, 30 flat, 15 gravel, and 17

pole cars have been built ; 10 box and 4 passenger cars rebuilt, 4 mail

cars remodelled to mail and baggage cars, and 10 box cars have had
new tin roofs put on. 656 new wheels have been cast, fitted up, and
put under cars and engines, and are performing as good, if not better

service, than those heretofore purchased north. 300 old axles re-layed

and made as good as new.

You will, therefore, see that in the items of wheels and axles alone,

there is a great saving to the Company, besides many other articles

which were previously purchased we are now manufacturing, and
material that has been previous sold at a reduced price being render-

ed available.

The total mileage of engines during the year is 344,068 miles.

Cord3 of wood consumed 8,378 cords.

Cost of wood at $2 00 per cord $10,756 00

Average number of miles run per cord - 41 '
4
' miles

Cost of wood per mile 04% cents

Maximum grade 70 ft. per mile

For a more detailed statement of cost of repairs, value of your

engines, cars, &e. , I refer you to the Master Mechanic's report.

The outstanding contracts are as follows :

Sundry parties for cord wood, 4,601 cords $8,574 50

Sundry parties for sills, 32,633 sills 9,961 25

Total outstanding contracts $18,535 74

Number cords wood consumed by stationary engine, office, depots, &c,
1,358 cords, valued at $ 2,376 50

Number cords wood on hand, 3,553 cords, valued at $6,217 75

Number sills on hand 9,977 sills do 2,993 10

Total value of wood and sills on hand paid for $9,210 85
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A comparison of the cost of wood this year with last year will show
an increased expenditure for this year of $7,097 89. This can be
readily and truthfully accounted for by the large quantity of wood that

was on hand at the commencement of last fiscal year, and the small
quantity left on hand at the closing of the same, compared with the
quantity now on hand. It will be seen by reference to the Secretary's
books that owing to the quantity of wood on hand at the commence-
ment of last fiscal year, that for several months the expenditures were
quite small, and the books further show that when this surplus was
exhausted the expenditures for corresponding months of last year,

compared with corresponding months of this year, were much larger;
for instance, the expenditures for March, April and May of last year
was $8,35-1 08, and for the corresponding months of this year $5,429 68,
making a difference of $2,921 40 in favor of this year.

It will be seen that the expenditures for oil this year is greater than
that of last year. This, too, can be readily and truthfully accounted
for, from the fact, that a better quality of od has been used, which has
more than saved the increased expenditure in the article of brasses
alone, to say nothing of the more frequent connections made, and an
increased tonnage of 17,431 tons of freight.

A comparison of last year's earnings with that of the previous year
show a handsome increase, while this year compared with last year
shows a still greater proportionate increase ; an unmistakable evidence
of an extension of business, and a development of the valuable re-
sources of your state. Then, with a prudential management of the
road, with an eye single to the great secret of success, a judicious cul-

tivation, an extension of its local and through business, may we not
hope that the days of adversity have left us, and that in the future those
of prosperity will shine propitiously upon us.

Respectfully submitted,

ALBERT JOHNSON, Sup'L
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TREASURER'S REPORT.

Treasurer's Office, North Carolina Rail Road Co., }

Company Shops, June 23d, 1869.'
f

To the Stockholders of the

North Carolina Hail Road Company :

Gentlemen—In obedience to the By-Laws of our Company, I here-
with submit to you the annual report of the financial condition of the
North Carolina Rail Road Company. This report dates from the 18th
July, 1868, and consequently will show only the cash receipts and
disbursements for 10 months and 13 days, ending 31st May, 1869.

RECEIPTS AND DISBURSEMENTS.

During the above time there has been received from all sources the
sum of $1,203,473 83, and paid out on expenses, Bonds and other
liabilities of the Company the sum of $1,170,008 25T which will be
found to be more fully set forth in the accompanying tables.

FINANCIAL CONDITION NOW AND ONE XEAR AGO COMPARED.

The debt of the Company reported and entered on the books of the
Company on the 31st Mav, 1868, was $580,134 92, to which add
$68,972 99 of old debts not' reported and entered on the books of the
Company, but which have been paid during the past vear, and also

Dividend No. 9, of $'240,000 00, declared on the 8th July, 1863, which
properly belongs to the fiscal year ending 31st May, 1N68, we have
the total debt of the Company on the 31st May, 1868 of $889. 107 91,

of which amount there has been paid during the year the sum of

$211,248 87, leaving the debt of the Company as shown by the books
of the Secretary to be on the 31st of May, 1869, $677,859 04, which
debt may be decreased $144,179 32, as follows : Assets on hand
$110,522 93, and the deduction on negro bonds $33,656 39, leaving
actual balance to be paid $533,679 72. »

The general exhibit of the business of the Company for the fiscal

year shows an increase of the debt of the Company of $97,724 12, the
cause of which will be readily seen is by the Dividend of $240,000 00
declared on the 8th July, 1868, and the old debts of $68,972 99 not
reported and entered on the books of the Company and the difference

in the assets now and one year ago, all of which is necessary to show
up in the fiscal year closing with 31st May, 1869.

The receipts for the fiscal year ending 31st of May, 1869, from pas-
sengers, freights, mails, mileage of cars and minor sources, have been
$658,117 42, while the current expenses for the same time have been
$401,110 87, of which amount $261,233 09 have been applied to the
ordinary repairs and operating expenses of the Road, and $139,877 78
have been applied to the extraordinary expenses and repairs of the

Road, leaving nett income over and above the ordinary and extraordi-
nary operating expenses and repairs of the road " $257,006 55, an
amount more than sufficient to pay a Dividend of 6 per cent, on the
capital stock of the Company.

i—

.



19

FUTURE PROSPECTS OF THE ROAD.

It is with pleasure that I can report that the business of our road is

steadily increasing, the income being more and more and its expenses

being less and less. Your road was never in a better condition than it

is to-day, and with its increased and increasing receipts and greatly

reduced expenses, may we not confidently hope that the Company will

soon be in a condition to meet its due and past due obligations, and
from and after the 31st of May, 1870, pay its stockholders regular and
reasonable dividends.

All of which is respectfully submitted,
G. M. LEA, Treasurer.
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G. M. Lea, Treasurer, in account current with the North Carolina

RECEIPTS FROM TRANSPORTATION DEPARTMENT,

From Station Agents,
do Conductors, ....
do Southern Express Company,
do Mail service, -

do Balance from other Roads, -

do Government Transportation,
do Miscellaneous sources,

LOANS.
do Mortgage Coupon Bonds payable in

5 years from Nov. 1, 1867,

do Mortgage Coupon Bonds payable in

10 years from Nov. 1, 1867, -

do Mortgage Coupon Bonds payable in

20 years from Nov. 1. 1868, -

do Columbia & Augusta R. B. Bonds,
do Temporary Loans 30 to 90 days,

MISCELLANEOUS SOUCES.

do United States Tax collected, -

do Real estate sold,

do Old iron sold,

do Other property sold,

do Rents, - -

do Bills receivable,

do Interest, premium and discount,

do Shop and other accounts collected,

Certificates of Loan,
Certificates issued on Dividend No. 9,

Received as above in 10 months and 13 days
do of former Treasurer on 17 July, '68,

$541,795 17
12,506 20
7,484 81

16,601 59
15,977 31
20,814 27

257 60

$ 38,000 00

46,000 00

222,500 00
100,000 00
87,438 56

12,105 87
525 00

21,002 45
1,188 60
4,322 81

1,363 90
5,819 23
1,678 46

13,000 00
33,092 00

$ 615,436 95

493,938 56

48,006 32

46,092 00

$1,203,473 83
20,094 53

$1,223,568 36



21

Bail Road Company, commencing July Ydtli, and closing May 31, 1869.

DISBURSEMENTS FOH TRANSPORTATION.
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W. A. Caldwell, Treasurer, in account current wi!?i the North Carolina
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Rail Road Company one month and 18 days, clos
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REPORT OF EI1NTA1VCE COMMITTEE.

Office NopvTH Cakolina Bail Boad Company, )

Company Shops, June 24th, 1869. j

To the Stockholders of the N. C. R. R. Co.

in general meeting at Salisbury July 8(h, 1869.

Gentlemen—The Committee of Finance have the honor to submit
the following report in compliance with the requirements of the
By-Laws :

Your Committee have had six meetings since your annual meeting
in July last, at which the accounts and vouchers of the Treasurer were
examined and their condition reported to the Board of Directors at
their stated meetings thereafter, with such suggestions as were thought
proper. These suggestions and recommendations to the Board of
Directors it is deemed unnecessary to refer to in this report, except to
a very limited extent.

From the number of removals early in the year, of Station Agents
and other officers of the Company, there followed some irregularity
in the returns, and confusion in the accounts of Transportation de-
partment, but the evils resulting therefrom were not so great as was
gen erally apprehended.
The amount due from Station Agents on the 31st May, 1869, is

greater than in any year since the surrender, and is an unfavorable in-

dication as to their promptness. A portion of your Committee are of
opinion that these balances have been materially reduced by payments
made since the 1st June, 1809, and that no loss is likely to follow to
the Company except at one Station.

Amount due from Station Agents on 31st May, 1866, $10,744 24
do do do on 31st May, 1867, 8,646 44
do do do on 31st May, 1868, 5,226 52
do do do on 31st May, 1869, 16,879 96

In comparing the earnings for the last three years your Committee
are gratified to find the receipts have steadily increased each year since
1866, and the expenses have been annually reduced, and are now ma-
terially lower than in 1866, although the income in no one of the last

three years has equaled that of the first year after the surrender,
as is shown by the table following, to wit :

Passengers.

For tbe year ending 31st May, 1866 -

do do do 31st May, 1867 -

do do do 31st May, 1868 -

do do do 31st May, 1869 -

198,662
201,762
172,775

196,188

For Freight

599,730
316,797
365,165
385,710

Total.

798,392 00
618,559 00
537,910 00
581,898 00

Expenses for the liscal year ending

—

NEW. Total,

Slst May, 1866 $ 71,045 33$ 913,330 46; % 9X1,375 79
31st Mav, 1867 241,323 491 446,132 74 690,456 33
31st May, 1868 " - 97,130 79 411,395 64 508,526 43
31st May, 1869 - | 68,972 99 1 401,110 87

1
470,083 86

The reduction of $60,221 00 in expenditures for material during
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the lastfiscal year compared witli the payments for like purposes the
preceding year, will appear from the figures following :

EXPENDED FOR MATERIALS.



over 18G8. A portion of this increase -was probably caused by the
labors of the Committee appointed to inventory material, &c

.

The very full statements of the Secretary and Treasurer renders it
unnecessary for your Committee to add further tables.
In closing, your Committee will state, that should the State author-

ities consent to make their preferred stock common stock, that an an-
nual dividend of at least three per cent, may be paid by the Com-
pany after meeting all other obligations.

All of which is respectfully submitted,

W. A. CALDWELL, Ch'm'n.
G. WM. WELKER, 1

H. ADAMS, O
RUFUS BARBINGER,

f
§

PHIL. B. HAWKINS,
J

'
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REPORT OF COMMITTEE ON THE SINKING FUND.

Salisbury, July 1st, 18G9.

We, the undersigned, Committee of the Sinking Fund of the North
Carolina Rail Road Company, make the following report :

We find the fund consists of Confederate 7 & 8 per cent.
bonds and 7-30 notes $134,000 00
Coupons attached from 1864 and 1865

—

North Carolina 6 and 8 per cent, bonds 206 500 00
Coupons attached from 1864 and 1865

—

Detached Coupons 5 395 qq
1 Bond State of North Carolina, dated January, 1866 1,000 00
Coupons attached from January 1st, 1S66 280 00
Also a (certificate of the Treasurer of N. C. for the sum of

.

20 00
W. F. HENDERSON,

) n
j. Mcdonald, I s
D. A. DAVIS,
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REPORT OE INSPECTION COMMITTEE.

Company Shops, N. C, June 24th, 1869.

To the Stockholders of the North Carolina Rail Road Company
in general meeting at Salisbury, July 8th, 1869 .-

The Inspection Committee herewith submit the Report they were
ordered to make b)r your body at the last annual meeting, and they
adopt for that purpose, the report made to the Board of Directors on
the 20th of August, 1868, as then and now fully embracing the views
of the Committee.
An inspection tour just made by the Committee over the entire

length of the Road, enables them to state that the report above re-
ferred to, and herewith submitted, is now found to be substantially
just and correct. They find the road in excellent condition at this
time, and entertain the hope that the general affairs of the Company
are gradually improving.

RUFUS BARRINGER, Ch'm'n.
JOHN HIATT,
WILLIAM MURDOCK.

Company Shops, N. C, August 20, 1868.

To the Board of Directors of the North Carolina

Rail Road Company :

Gentlemen—At the meeting of stockholders of this Company at

Raleigh on the 9th ult , the undersigned were appointed a Committee
" to inspect the Road, and take an inventory of all the property of the
Company, and report to the stockholders at their next meeting the re-
sult of their labors and in thirty days furnish a copy of the same to

the Board of Directors."
The Committee now beg leave to lay before your body the inventory

thus taken, and to submit with it the following report :

The Committee entered upon their duties on the 21st of July, and
have been constantly engaged therein to this date. The task was one
of great labor and complication. This was the first effort to list the
entire property of the Company. They had a plan to devise as well as
excute. They were promptly aided by the President and Superinten-
dent, who placed at their disposal a special train, and by all the officials

of the Company, who readily responded to the circular sent them,
notifying them of the object in view. But owing to the novelty and
extreme complication of the work, the first lists made out were more
or less imperfect. In some instances they had to be revised two and
three times : this prevented the completion of the inventor}' in the
time prescribed. The delay has rendered the work more complete
and satisfactory. The lists now submitted are so arranged and classi-
lied as to serve as guides in the taking of any future account or in-

ventory.
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The Committee began tlie inspection at tlie Shops, and then, after

familiarizing themselves with the various interests of the Company
they passed over the entire road, from Charlotte to Goldshoro'. stop-

ping at all Stations, section houses, bridges, working parties, and other
points where there was property to list orins:cct.

The inventory is classed under two general heads. That marked
schedule " A " includes the real estate, which is sub-divided into two
parts-: the first part containing all the town lots, lands, buildings, fix-

tures, ivc, along tlie line of the Road, (except mere right of way, es-

pecially out of towns,) considered as part of the work, or necessary
to its succesful operation. Part second includes tlie town lots, farm-
ing or other lands held by the Company, but not connected witli the
operations of tlie road. The real estate at the Shops might he partly
included in both, but for convenience is arranged separately.

Schedule " B," " C," " D," & " E," contain lists of all personal pro-
perty :

K B," such as rolling stock, machinery, material, supplies, fur-

niture and other tangible effects. " C," '•!)," and " E," such as
money, cash items, stocks, debts due the Company, &c. All the sched-
ules contain full statements explaining the kind of property listed,and
opposite almost every item of tangible article are brief remarks indi-

cating its quality or condition. The only articles not distinctly listed

are those attached as incidents to some other article, such as the tools
and fixtures of an engine, the furniture of a car, as stove, water-cis-
tern, lamp, &c. These are considered a part of the car or engine.

REAL ESTATE.

It will be seen from schedule " A " that the Company has at all its

Stations, ami especially at the important ones, sufficient ground for all

present or prospective purposes, excepting only Greensboro', where
the quantity was never large, and a part of what we had there was
disposed of to the Piedmont Road.

All Stations, except Carey and Haw River, have buildings belong-
ing to the Company sufficient for present wants. Better ware-houses
are needed at several points, and nearly all of those now used are de-

fective in the roofs—the pitch being too low. They leak, thus causing
loss and inconvenience in various ways. The section houses, shanties,

water-tanks, wood sheds, &c, are in ordinary condition ; none needing
large repairs. Several of the buildings at the Shops will soon require
heavy repairing; the eight brick employee houses all have defective
roofs and needing new enclosures.

It will be seen from part 2d of schedule "A," that the Company has
some 12 town lots and l,'J20 1 o acres of land, (not including any of the
lots or lands owned by it at the Shops,) that are not at all connected
with the road, and would seem to be of no practical use or benelit to

it: they bring little or no rent or income. In some instances they are
being trespassed upon. A rough estimate of this real estate not so
needed by the Company is about .^12,000 00, as will appear by referring

to the lists.

In connection with the real estate the Committee would state the
fact, that the title papers are in great confusion. Several deeds are
missing: quite a number are not registered. The office does not show
what lands have been either bought or sold by the Company, except
in a few instances noted by the Secretary in his real estate account.
In several instances real estate is in possession of parties claiming it

adversely under both verbal and written contracts with former officers
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or employees of the Compaq, and the office does not show the scrape
of a pen touching any such contracts, nor do the present officials know
any thing in relation thereto. So, likewise, there is great confusion in

regard to the boundaries of the real estate, particularly in the towns
and around the country Stations. The whole subject calls for over-
hauling, and then the opening of a regular Real Estate Book, noting
all the real estate held by the Company, all hereafter bought or dis-

posed of.; as far as possible, the exact boundaries should be ascertained
and marked. All contracts and arrangements touching the real estate
should be noted in this book, under^proper headings, and the relinquish-

ments of Right of Way should be re-arranged. The want of such a
book and system has been a source of great annoyance to the Com-
mittee. The maps of the line of the road made in its construction,
were, in some respects, of much service, in other respects they are
calculated to mislead.

ROAD BUD, TRACK, &C.

The road bed is, in the main, in good order—much of it ballasted ;

the embankments, as a rule, are excellent. Much of the ditching is

good, but in many of the deep cuts the ditches are filled up. This can
be remedied in time for winter ; the policy being to repair the super-
structure while the weather is most suitable for that work. At some
points the drainage is not so good ; among others Charlotte, Salisbury
and Raleigh may be named.
The track (223 miles of Road and 17 of sidings) is generally good,

both as f o surface and alignment: the principal exception being the
side-tracks at the Shops. A good deal of new iron has been put in,

but still there are many worn and defective rails. The cross ties are
about a fair average—there being comparatively very little decayed
timber among them.

BRIDGES, CULVERTS, &C.

The bridge masonry along the entire line is, as a general thing, good,
that for the street bridge at Charlotte requiring slight but prompt re-

pairing. The culvert masonry from Charlotte to near Raleigh, is, as
a whole, excellent. From the latter point to Goldsboro' it is not so
good, several of the culverts, with the embankments, have washed
out and have been replaced with trestle.

The superstructure of the bridges may be classed as follows:
6 of the principal are excellent new How Truss.
1 a How Truss in good order.

5 Lattuce Bridges are good.
6 « fair.

2 " " " middling.
Haw River Bridge requires a new roof and some new stringers and

floor beams. It is now being worked on.

University Creek, (GO ft. span,) needs a new bridge, which is framed.
Little Buft'aloe Bridge (25 ft. span) will soon require new stringers.

Of the trestling on the line, (of which there is very little,) that at

Hargrave's old Mill, Gate's Creek, and Lilley's Branch will early need
over-hauling

.

ROLLING STOCK.

The reports show 17 engines in good or fair working order; 6 need-
ing more or less repairs, and 1 being re-built. Several of those in pre-
sent fair working order, are old and getting much worn.
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Of the Cars many of those put down as 2d class, are old and much
damaged. A number of the box cars have board roofs, which are
never so good as metal.

Altogether the rolling stock is in fair condition.
The Committee had infinite trouble in getting at the exact number

of box and Hat cars, owing chielly to the late death of the head work-
man in this department, and the large numbei of tlu'se cars scattered
oft' on other roads. There may even now be slight mistakes as to these
classes of cars. At Goldsboro' and Raleigh these cars often go oft' one
way and then return another—the agent sending them oft' getting no
notice of their return. This could easily be corrected by a system of
mutual notices and checks. For want of this some of our cars are oc-
casionally kept on other roads for long periods, run down and damaged,
and no compensation made. To this extent the car rent operations of
this line calls for closer watching on the part of our officials.

MACHINERY, TOOLS, AC.

The machinery is very extensive ; some of it very fine ; but little of
it new, and some worn out and worthless. The reports show about one
half in fair and good condition, and about one-half old and badly
worn. The more important machinery and fabricating departments
are in good order, and with slight additions may do the work of the
Company for a long time to come. But with constant improvements
in mechanical art and science,, a little money spent in securing these
improvements, might prove a great saving in the end. The grand
point is to know when and how to apply it.

The belting, &c, is generally much worn. The tools are in rather
poor order, and those on the road are, in some respects, not fit to work
with. Of shovels and spades used by the section hands, fully one-half
are worse than worthless, and the laborers had better have been dis-
charged than attempt to work with them. It is miserable policy to
sacrifice thousands of dollars in employing labor which is virtually lost
for the want of a few hundred dollars expended in good implements.

MATERIAL AND SUPPLIES.

The quantity of these on hand, fit for use, is i.ot large. And owin"-
to the constant tendency to waste on all rail roads, and the facility
with which material and supplies can now be procured, when needed
it is probably best to adopt a close economy in this respect. But the
inspection has disclosed two facts worthy of notice, (1) the want of
care and system in saving the effects of this Company, especially the
material and supplies not actually in use or fit for use ; and (2) the
loose manner in which the reports of this Company are made up. The
Committee found on hand a much larger amount of old material than
has heretofore been reported, especially scrap iron, wheels and axles.
For instance, they found 255 more old wheels and axles, valued at from
$5 to $8 a piece, than appear in the last reports, and they are not sure
that they got all, for these articles are scattered from Goldsboro'
to Charlotte, lying along the Road for years, instead of being occasion-
ally gathered up as metal or sold for money. So of scrap iron, im-
mense quantities are not reported in the present lists, because it has
not been half gathered up

;
yet these lists exceed the July report by

many thousand pounds. Of lumber, large quantities are on hand at
the Shops, exposed to the weather, where it has lain for years; rotting
and injured by the sun, when it should have been sold. Thirty -two
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large boxes of smoking: tobacco were found in the cellar of the store-

house, where it has lain unnoticed until almost ruined by moisture.
And so on ad infinitum.

There are several discrepancies between the returns of material and
supplies on hand in July last, and those now made. But these have
gem-rally been satisfactorily accounted for, by the fact, that the former
were made up as on the 31st of May, and by the time the Committee
got round the articles had been more or less consumed, and in some
cases additions had been made to the supply on hand. The Committee
came across nothing indicating wilful misrepresentation or intentional
mistatement, either as to the condition of the Company, its road or

works, its material or supplies. But they do report that the result of

their inspection discloses abundant evidence of gross wa ste and mis-
management in the items and class of items named, and great looseness
in the reports heretofore made. The item of cord wood was specially

referred to at the meeting in July. The reports showed none on hand,
and it was claimed that the Company had changed its policjr

, so as to

require contractors to deliver and care for it at their own risk—the

Company paying only for what it consumed. The Committee found
3,0783/2 cords on hand, delivered to the Company, accepted and paid

for by it. The report of the late Superintendent showed contracts for

5,015 cords then unfulfilled. Some of the 3-^076^ cords now on
hand may have come from those unfulfilled contracts and been acci-

dentally included by these reporting the facts to the Committee, in the

lists here presented. But of one fact the Committee are certain, there
was in June and July last a considerable quantity of cord wood on
hand—the property of this Company. And more than this, they have
evidence that this identical wood is being wasted, either by being stu-

pidly rejected by the hands as unsuitable, or what is more probable,
designedly thrown aside for rogues and plunderers. This is particu-

larly the case at Harrisburg Station.

CONDITION OF THE OFFICES, AC.

So far as the Committee were aide to judge from a very hasty inspec-

tion in this regard, the principal offices and nearly all the subordinate

ones, are well kept, except krone particular—that incidentally referred

to in other parts of this report. There is in nearly all of them, espe-

cially the agents' offices, a lack of that order and system indicating

care and vigilence in looking after the property and interests of their

employer. Many of the Agents had difficulty in making their pro-

perty returns to the Committee, hardly knowing what they had or did

not have in their care or possession. There is also a want of that com-
fort and neatness about their offices and Stations calculated to please

the travelling public. As to the Road Masters and Section Masters,as

a class, they seemed earnest and efficient in getting up their lists, and
reasonably so, in looking up the property in their charge. This was
also the case with the employees in the shops.

CASH, BILLS RECEIVABLE, &C.

These appear in the statement of the Treasurer, marked schedule
« C" of date July 22d, 1868, and then amounted to $28,768 95. Of
this sum $20,094 53 was cash, and the balance cash items and lulls

receivable, but including a note of $4*895 00 on James Webb, Jr., se-

cured by a mortgage on lands in Alabama, and to be paid in five an-

nual instalments.



as

men

33

STOCK, CLAIMS DUE, &0.

These figure up a large sum, $3-15,194 15. But they are taken just

they stand on the books of the Secretary, and appear in his state-

...nt '« P." The large item of ($204,000 charged against the Commis-
sioners of the Sinking Fund, is claimed to be all lost excepting some
few thousand dollars.

The 874,700 stock in the Chatham Road is of uncertain value, and

$21,400 JO is stock in this Company. The balance of $42,01)4 15 is

amount of accounts and claims due from sundry parties. It is unfor-

tunate that such claims should be allowed to accumulate to this large

sum. The Secretary is exerting himself to close them up and adhere

to a rigid cash system for the future.

LOST AND INSOLVENT DEBTS DDE COMTANT.

These are passed to "Profit and Loss," and are setforth in statement
of Secretary marked " E." They run up to $247,433 24. The main
items being $200,556 92 against the State for transportation during the

war, and some $20,000 00 against delinquent agents and officials of this

Company, particularly ex-agents at Baleigh and Goldsboro', who owe
very largely.

These several schedes and statements contain every article of pro-
perty known to belong to the Company. But owing to the want of
system in the property accounts of the Company, the Committee doubt
not in this first inventory of its effects, many items have been omit-
ted. They have done the best they could under the circumstances
and they trust their labors may result in some little good in the way
of infusing order and efficiency into the affairs of the Company, and
arousing stockholders, officials, employees and all, to a higher degree
of interest in its behalf.

In conclusion, the Committee desire to express their obligations to

all the officers and employees of the Company, for the uniform cour-

tesy and assistance extended them in the discharge of their duties,

and especially the Road Masters, Messrs. Strickland and Raiford, who
accompanied them over their respective Divisions, and to Capt. Camp-
bell, who had charge of the special train, in which they made their

inspection tour.

BUFUS BABBINGEE, Ch'm'n.
JOHN HIATT,
WILLIAM MUEDOCH.

n £ TM^3-XX&AM&.'2l9& VSWl^?^
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Statement shotting the Receipts and Expenditures of the North Carolina

RECEIPTS.

TRANSPORTATION.

Amount from Passengers
do from Freights,
do from Mails,
do from Mileage of Dars -

MINOR SOUEOES.

Amount from Shop
do from Rent,
do from Sale of Iron, -

do from Sale of other Property,
do from Interest, -

do Miscellaneous Sources,

196,187 95
364,HO 90

16,725 00 $ 577,053 S5
4,843 64

2,623 85

5,481 51

5S,33S 60
1,525 99
7,262 67

987 31

$ 581,897 49

| 058,117 42
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Road Company /or the Fiscal Year closing



38

Exhibit of the Business of the North Carolina Rail

Amo\mt of Assets on hand at the com-
mencement of this fiscal year, as shown
by Report May 31, 1868,

Amount from sale of Real Estate,

Dividend on 215 shares N. C. R. R. stock,
passed to profit and loss, -

Amount of deduction on Negro Bonds,
closed by profit and loss,

Receipts.
Amount from Passengers, Freights & Mails

do Mileage of Cars,
do Shop account, -

do Rent account, -

do Sale of old iron, -

do Sale of other property, -
do Interest, -

do Miscellaneous sources,

Company's debt increased, -

$ 62,204 11

1,791 50

1,290 00

1,450 00

577,053 85

4,843 64

2,623 85
5,481 51

58,338 60

1,525 99

7,262 67

987 31

$ 64,055 &1

2,740 00

658,117 42

97,724 12

$ 822,637 15
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Road Company for the fiscal year, closing May 31, 1869.

DISBURSEMENTS.

Amount of ordinary and extraordinary

expenses in 11 months—old $68,972 99
\

new $401,110 87
\

Paid Donation to Ladies 1 Church Associa-

tion at Company Shops, -

Paid on Right of Way, -

Paid for Real Estate, -

Amount of Dividend No. 9, declared July

8, 1868, payable in the 8 *$ cent. Mortgage
Bonds of the Company, running 20 years,

Assets.

Amount due from Station Agents
do
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Statement showing the Financial condition of the North

PEOPEETT AXD KESOTJECES.

Cost of construction, equipments & real estate

Amount of sinking Fund
do of Chatham Rail Koad Stock,
do of North Carolina Rail Eoad Stock

.

Amount due from Station Agents.

.

do do other Companies.
do
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Carolina R. R. Companyfor ilie Fiscal Year closing May 31, 18C9.

CAPITAL STOCK ANt> LIABILITIES.

Capital Stock
Loan 8 %! cent, due March 1st, 1807
Interest due on same
Amount of 8 *$ cent. Mortgage Loan due
Nov. 1872

Interest due on same,
Amount t>f 8 ^ cent. Mortgage Loan due
Nov. 1877

Interest due on same
Amount of 8 "$ cent Mortgage Loan due

Nov. 1888
Interest due on same
Dividend Certificates fundable in 20 years,

8 *$ cent Mortgage Bonds,
Dividend No. 9, balance payable in 20

years, 8 "^cent Mortgage Bonds
Amount due on Dividend No. 1 and 2

Amount of Temporary Loans,
' Bills payable,
" due other Companies
" due on individual accounts

do Pay Rolls,

do Negro Bonds of 1864 & 1865,

Amount of profit and loss account

5 95,000 00
1,880 00

153,000 00
1,020 00

166,000 00
1,610 00

146,000 00
520 00

6,980 00

8,250 00
867 00

18,530 00
5,170 06
3,669 47
12,068 17

15,337 34
41,927 00

4^,000,003 00

677,859 04
682,708 43

!$5300,567 47

F. A. SIAGG, Secretary.



? i2
3 'a

5 *

-5 Eh

"" IIO^OOOOH^C
iCCCOt-t-XO<Ni-:xeiHHioxoifinc6t-s

fMrtlO^XOOHilO
:^o«Ct-t-XCN

lQ^t> to t- 55 Ci

leTrnaJWi-f oo"-*"-*' eTco* r-TlO

ci-^»-HCit^Qc^c5^or'i«ct-o

X X

CT O*

noot-oni-Knci x -. — -*i ^
"*.'*.Cl .''v'i,.m„H HO -1 3 J3 3

tcTcfrHT to' o' i-< ioW o"« lO

I.



Htt-OWOrtW



>

H
A

B

C
o

fa

&

fi
•r-

a

c
ft
V

•1 §
1

> <EL C £ o o o 5 S *; 8 t," S* o o o o fj -v-ft a .;
! .tf S ,2 S3 13 -3 r- ,g g « S .§ -U 13 « -S 5 o £ -3 S

c c^
£0

_, tcoo "SCO
a "• "8*« S

-

3 o*S o *** * o "3 o "c '3

c e
o co =00
o'-*'

poooeccc:ccccccc;j; j;;

I CC CC fc- -* CC -* -# X -* ** X' IG i-C CO CC !C t-0 -* t- CD OS

c^a



»HOI>2' X 12 b- f.
i 9a c w

fc- « co : c c :i x •

ci i: :i c n ti t o i* ?; « <* »
Ir- -^ — ~ O C i- r. rt X C- C M
CO rH_ :© » 03^ r-^ 0_Clr* 00 "• J-

00 XO CO





±7



48



49



50

List of ^Material, &c, continued.

Amount b'r'ougfif forward. .

500 lbs Keel Ochre atlo
100 ft>s Patent Black at 15c
50 His Ashpultiim at 7c
220 lbs Borax at 25c
450 Pulverized Sulphur at 10c
50 lbs Salt Petre at 25c
100 lbs Plaster of Paris at 2c
20 lbs Raw Umber at 20c
20 lbs Vandyke Brown at 20c
5 Paint Brushes at 75c
23 doz Water Buckets at 83
72 Long handle shovels at 1 401

42 Short do Spades at 1 25
9 pair Shovel and Tongs at 75c
3 boxes Candles at $5
935 lbs Bope at 20c

4 Shamoise Skins at $1
1 side Sole Leather
4 side Lacing Leather at S3
4<;i._, feet Rubber Hose (tank; at &
42 feet Rubber Hose (engine) at 1

30 lbs Rubber Packing at 50c
9 yards Wire Cloth at"50c

5 Crucibles No. 50, at $4
100 lbs fine Wire at 12>£

e

16 lbs Perforated Iron at 50c
240 lbs Rusia Iron at 20c
6

( ) lbs Solder at 30c
40 lbs Rabbit at 30c
9 Oil Cans at 1 50
12 lbs Copper Wire at 50c
2 doz small Files at $1
150 lbs copper (old) at 30c
90 lbs zinc at 30c
2 Injectors at $100
2 Fire Extinguishers at $60
1 Test Guage
5 pair Fairbanks' Scales at $20'

6 old Pistons at $25
5 old Head Lights at $15
3 old Engine Bells at $25
31 kegs Spikes at 5 25
1,500 lbs Tallow at 12><c
800 lbs Waste at 15c
300 gallons Black Oil at 50c
170 do Lard Oil at 1 65

200 do Kerosine Oil at 35c
2,500 lbs Meal at 2c

5,500 lbs Bacon at 17c
4 sacks Salt at 2 50
1 sett Steel Tyre

.

50

Total. $27,883 50
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OFFICERS.

A List of Officrs, Agents and Fmploife.es of the Worfh Carolina Rail

R tad Company, with the pay <>f each attach <>. May 81s/, 1869.

. .

W\ A. Smith,...
Albert Johnson,.

.

G. M . Lea
F. A. Stagg
Dr. T. W. Young,
SherwoodB >dger,

Johu A. Wilson,

.

Sydney E. Allen,

Dr.II.M.Pritehiird

W. S. Budget...
Sandy McXinley,
J. T. Keeraus. .

.

I. F. Patterson,.
Thomas B . Long,
D. F. Kinney, . .

.

B. S. Dobson, . .

.

C. W. Trice,

J. F. Newlin,....
Henry Potter,..

.

W. A. Welker, . .

.

A . L. Gilmer,. . .

.

Geo. D. Miller, .

.

P. W. Crutchheld
P. W. Crutchheld
T. M. Holt,

J. C. Patten, ....

G. M. Harden, . .

.

D. 0. Parrish, . .

.

S. S. Carter,

A. Ft Page,
D. B. Kewsoni, .

.

Z . M. P. Stewart,

X M. Wilson, . .

.

D. H Graves, . . .

G. M. Hastings,

.

Dr. James Hay, .

J. H. Ennis,

J. C. Bav,

President
Superintendent
Treasurer
Secretary
General Ticket and Freight Agent

.

Clerk in Transportation Departm'nt
Tele, op'r and cl'k in Trans. Dep't
Clerk.

Agent at Charlotte (Co. pays one cl'k)

Clerk to Agent at Charlotte

Agent at Harrisburg
" Concord,
" China Grove

'

" Salisbury, p/n;* cFks & op' rs

" Holtsbuirg
'
' Lexington

'* Thomasville
" High Point, pays cl'k&opSr
** Jamestown
'

' Greensboro' pays d'k& op'r
•" McLean's
** Gibson's
" and Storekeeper, Co. Shops
" Graham
" Haw Biver
'* Mebane's
" Hillsboro'
" Durham's
** Morrisville
" Carey
" Baleigh, jyays clerk & op'r
" Stalling's ,

" Wilsoa'a Mills

i* Selma
" Boon Hill
'
' Goldsboro', pay* elk & op'r

" Commissary Department.
Printer

••£2,500
"ft
annum

3,000
1,000
2,500

1,400
800

1,200
800

2,000
500
200
800
120

1,500
150
600
400

1,500
300

1,500

300
600
300

300
700
600
300
100

2,100 & house
200 $ annum
100
500
120

1,800
600
75 $ month

-2-
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& rations

MACHINERY DEPARTMENT.
Emery Burns, . . Master Mechanic, $2,000 00 "$ annum.

1 Engineer, (stationary,) 40 00 ^ month
1 Machinist, 3 00 ^ day

do each 2 75 "
do " 2

do " . 2
Apprentice 1

do 1

do
do
do each

1 Boiler Maker 4
1 do do 2
1 do do Helper
1 do do do
1 Coppersmith, 2
1 di> Helper
1 Tinner 1
1 Laborer 1
1 do
1 do
5 do each, 10 00 "$ mo. & rat'ns
1 Fireman ('stationary).., ... 15 00 "
.Yard Master 1 75 ^ day
3 Watchmen, each 1 25 "

John Anderson, Foreman in Smith Shop .$ 4 00 ^ day
1 Smith 2 50 "
2 do each 1 75 "

do 1 25 "

do Helper 115 "

do do each 100 "

do do 80 "

do do each 77 "

50
25

50
25
ill)

so

70
00
50

58
58
50

58
75
25

77
70

G. D. Boon,

Joseph Fix, . .

.

Thoaias Fox, .

Pattern Maker $ 3 50 fl day
.Foreman in Foundry 4 00 "
1 Moulder '

2 25 "
1 do (Brass) 125 "
1 Core Maker 1 50 "
1 Apprentice 70 "
1 Laborer 77 "
1 do 58 " & rations
1 do 40 "

2 do each 10 00* *$ mo.& ra*'ns

B. E. Sergeant,. Muster Carpenter $100 00 ~$ month,
10 Caipenteis, each 2

2 do do 2
1 do 1

1 do 1

1 do 1

1 Apprentice
1 do
2 do each
1 Greaser 1

1 Pump Maker 2

25 $ day
00 "

90 "

60 "

75 "

85 "

HI "

70 "

65 '•

50 "
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LIST OF STOCKHOLDERS.

Names.
Albright, William R
Alexandei", Oyrus A
Alexander, Alphouso
Alexander, Laird
Atwell, Joseph
Andrews, John N
Albright, George
Avery, W W
Adams, Peter
Albright, J R
Anderson, A G
Allison, RW
Atwell, W B
Adams, Henderson
Allison, John
Allen, James E
Adams, Lynn
Adderion, R Stokes
Allen, Solomon
Apple, Lewi.s I
Archibald, W L
AUison, J Y
Allison, J P
Avery, Mrs M Corinna
Alexander, J M, guardian
B Harry,

Andrews, A B
Brown, Margaret
Beal, James F
Baker, D B
Beal, Thomas B
Burrus, J T
Bellamy, John D
Bason, Joseph R
Boon, Lewiw S
Benson, Wm
Bernhardt, M A
Burns, E B
Barringer, D M
Bason. Jere.

Barrier, David
Black, John M
Barnhart, George
Barrier, Daniel
Barrier, Moses
Barrier, Matthias
Earnhardt, Jaeob C
Brown, Halev
Belo, E
Banner, C L
Bevill, Archil >ald

Shares.! Names. Shares
liBoren, A P 3

20; Bane, John 5
10 Brown, Allen 2
BBurwell, Rev Robert 5

6 [Borland, Archibald 2
2! Bingham, William J 30
2 Bl&ir, Robert E 6

40 Br. iwn, Letetia & M. Richwine 6
28 Brown, Peter M 5
2 Barringer, David 27
2 1
Burke, Thomas A 2

22!Brvan, John H 10
1 Branch, LO'B 1

16 1
Burt, P B 1

5 Barringer, Martin L 5
21 Barringer, William 40
2 1
Battle, Kemp P 5

I Brown, -lames N 1

lj Bailey, 1'homas 4
;j Bit -ringer, C A 1

33,Bnrt, Maria P 7

I

I

Boyden, Nathaniel 10
1 1
Bradford, James 3

10 Earnhardt, G M 55
of Ida

J

Bradford, John 3
17: Barringer, Rufus 51
5 BnumoeK, Henry 5
5

j

Bradshaw, John A 4
2! Bragg, John 5
TBlalock, JohnM 1

2lBuis, Alexander W 5
20

j

Baker, Archibald 2
5

j

Barrier, Edward 1

liBost, ML 5
2 | Black, EC 1

liBowman, GW 2
2JBowman, Wm 2

14 Brewer, Thomas 2
33 Btfigg, Wm 2
llBlackmdl, R 1

5' Beard, H H 5
l|Boyden, John A 1

10 !
Blackwood , John J Pres

.

70
5 Berry, John 5
5 Branch, Thos & Sons 317
5! Branch, Thos P 20
5|Boylau. Jane 5

56
i

BoyIan, Kate 10
SSiBoylan, John S 3
lolBoylan, William M 5
5|Boylan, John H 7
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Names.

Heartt, Levi A
Haywood, Geo W
Hill, Fred
Holmes, M L
Haywood, R B
Hines, Richard
Hogg, Thomas D
Holleman. W H
Husted, H W
Haywood, Fabius J
Haynes, Thomas \V
Harrison, John R
Harris RW
Harris Richard
Harris, Edwin R
Hamilton, Robert A
Haynes, Win H
Hoyle, E W
Howell Josiah
Holmes, Reuben J
Holt, Joseph S
Holt, James H
Holt, R D
Holt, Henry
Harris, Alexander W
Houston, Joseph A
Hawkins, Phil B
Hiatt, Nathan
Hendon, Lydia M
Hughes, Sainuel W
Holt, C G
Heilig, Paul N
Holt, Wm J
Henderson & Ennis
Hall, Eliza J
Hall, Wm H
Heathman, John N
Hill, Wm E
Holt, T M
Holt, Wm E
Harvey, Mary A
Hathaway, J L
Heartt, Alice E
Huffman, D W M
Holt, Jos S
Ingram, Needham
Isenhour, Daniel
Ipoch, Arthur
Irwin, John F
Jones, Aquilla
Jameson, James
Jones, Pride
Jones, Wm H
Jones, Wesley
Johns John B

57

Shares. Names. shares.

5 Jones, Kimbro 10
4 Jenkins, Thomas 1

1 Jones, Willie 1) 5
60 Jenkins, Joel H 7S
3 Johnson, Charles E 5

10 Jerkins, A T 15
5 Johnson, Geo W 15
2 Jollie J F 1

2 Johnson, Nancy 1

10 Jones, George W
2q Johnson, Lydia 7
5 Johnson, CharlesW 7
10 Justice, J C 10
22 Johnston, Milas 3
26 Johnson, Albert 5
12 Jones, Mary E 1

2 Johnston, William 50
5 1Johnston Rufufi M 50
4; Kerr, D W 5

80|Krimminger, LB 2
3 Kerr, Samuel 5
1 Kirkland, John U 10
2 Kahnweiller, SB 1

4 Kidder, Edward 5
1 Kennedy, Thomas 1

1 Kane, John 2
10 Kennedy, J E 1

1 King, Elam . 5

7 Kelly, Charles 5
1 Kerr, Samuel M
2 Kirkman, Levin

40 Kerr, Martha J
3 Klutts, George

76 King, Elam (guard, for M H.K.
9 King, E B
12 Kimmons, Dorcas
3 Keogh, Thomas B

50 Long, J M-
19 Leitaker, Danl
22 Lindsay, Andrew
1 Lambeth, Jane

40 Lambeth, D T
1 Lambeth, Francis S
1 Logan, J E & Isabella

15 Lambeth, Alice C
1 Lindsay, Jed II

5
j

Lindsay, Jesse H
5 [Leonard, Jonathan
llLamb, C & J
6 1
Lamb, Anderson
Latta, John C
Lattimer, CM
Lynch, Thomas

5
1
Leslie, Robert

5 i Leach, MW

6

2

6

3
3
1

1

10
1

5
5
2

12
1

3

1

10
50
1

1

1

1

5
1

25



Names.
Leach, L M
Lippitt, J J
Leniay, Thomas J
Little, George
Linn, Jos A
Leathers, James S
Love, J D
Lunsforcl, Joseph
Latimer, Zebulon
London, John R
Lowrie, Margaret
London, Fred. Hill
Lambeth, R S
Logan, John E
Lindsay, A D
Manney, Ephraini
Morton, B F
Manney, Valentine
McCnlloch, Josiah
Moose, Daniel M
Moose, John
Moose, John F
Moose, Catharine A
Morrow, Wm P
Mebane, Giles
McEachern, J E
Means, W C
McKinley, Sandy
Morehead, John E
Miller, Daniel
Morris, P M
Morrison, J E
McCauley, Hugh
McDonald, John
Murphy, John
Moffitt, D V
Moss, A H
Martin, J F
Mendenhall, Judeth J
McLean, F B
Mendenhall, Cyrus P
McCuUoch, J 1)

Mebane, John A
Moderwell, Martha
McLean, J M & Co
McLean & Co
McLean, John M Jr
Miner, James
McMurray, John W
Millis, James N
Mebane, W M
McAdo, C N
Mendenhall, R J
Mclver, James
Mitchell, Elisha

58

Sharqsi
j

Names.
IjMcIlwaine, A G
IrMilliken, Eleazer
IMurphv, William
2 Mver, Myers

40 Murdoch', William
5 Meares, J L
1 MeRae, Alexander
SMears, Gaston

!S2 ! MeRee, A C
4 McBae, John C
lj Martin, A

SOiMordecai, George W
JOj McBae, Donald
3

j
Mordeeai, Jacob

1 Morris, Jere
13 McKee, Wm H
1+McKenzie, MS

13 Marriott, James F
2 Mclvimnion, James
1 Marlin, John

10 Melchohy Chris
1 Missenheimer, Joseph
1 Moss, Margaret E

10 Moss, Mary Jane
50 Moss, Edmund A
4

j

Moss, John A
20^10086, Isaac
8 Marsh, Edward H

261 McRae, John
5! Moss, J B
l'Malone, John
2

j

McDonald & Sons J
20 McAdoo, John
1 Morehead, A E Mrs
ljMorehead, R Eugene

41 ] Morehead, J Turner
3 Mason, Wm S

20; Myers, William R
ljMcCubbins & Harrison,
ijMcCubbins, James

52JMcAlister, A C
l;McPheeters, A M

21 Newlin & Sons
lOJNeal, Elam
4 ! Newlin, James
5

j

Newman, Joseph
IjNutt, H
1 Nixon, NN
3 i Nelson, CJ
2 Norris, Jesse A
lJNeeley, Providence
5 Norwood, John W
1 North Carolina R R Co
3 Norward, J J
8'O'Rorke, John

Ex'rs

Shares.

15
1

37
104
140

2

173
1

1

178
1

80
31

30
9
1

21
1

10
1

10
10
1

1

1

1

2

4
70
5

16
47
9

10
10
8

31
142

5
5
1

2
10
1

3
1

2

5

1

5
3

30
215

9
5





Names.

Summers, E
Shinpock, John
Sherwood, Dewett C
Strayhom, W F
Smith, Leroy
State of North Carolina,
Smith, W R
Saunders, Lewis W
Scott, John D
Stephenson, David H
Sanders, Edward
Swepson, Geo W
Stowe, IiEB
Sellars, Willis

Sellars, Griffin

Sellars, William heirs
Sasser, P H
Strange, Robert
Swaim, Lyndon
Simonton, R E
Smith, W A
Southerlin, W T
Sprague, E H
Seawell, M E Mrs
Sasser, Millie Miss
Sasser, Ellen Miss
Trolinger, W H
'Trolinger, John
Tnrrentine, John S
Trolinger, Jacob T
Thompson, Patterson
Trollinger James
Tomlinson, Enos
Thomas, Wm M
Thomas, L L
Thompson, Joseph H
Thomas, John W
Thomas, Jesse
Turner, Wilford
Thorn, John R
Taylor, Fisher B
Thorn, John W
Thacker, Isaac
Tinnen, David
Tinnen, C C
Turner, Josiah
Trott, S S
Tate, S N
Turner, Samuel
Taylor, J A
Tucker, W H & R S
Turner, Thomas
Tull, John G
Townsend, A
Turner, Josiah jr

GO

Shares. I Names.
12 .Trustees Sugar Creek Church
5

1
Tnrrentine, William H

1' Thompson, Alexander J
6 Upchurch, Bartley

21 Utley, William R '

30,000 Upchurch. W C
5,Vanbokkelin, A H
5 i Walker, Morgan A
3|WhiteS A
1 Watson, EF

15 Watson, Samuel M
1

1

: Watkins, Samuel
5; White, CN
2 White, J W
2 White, CL
2'Winecoff, J

20|White, RJ
OjWinecoff, M
2 White, A M
5

j

White, J P
5

J

White, W C C
20|Widenhouse, M
27; Wilson, Isaac

20 White, A B
20:Winecoff, R
20! Wharton, A C
1

j

Williams, Frances
23: Welch, Jona& Wm H
10 Welch, Jonathan
1 Watson, J S
lj Wharton, John
1

:

Wharton, J C
7 Wiley, Shannon
5] Weir, D P

10; Wilson, William
4rVWestbrook, SW

166 W inborn, W A
1 Wharton, David

29 Wharton, Watson W
2 Weatherly, Joseph A
^1 Wilkinson, John
•M Watson, John

2
?| Webb, Thomas
^1 Wilson, Alexander jr
* Ward, William sr

d
j Wilkins, Edmund
o Withers, Thomas
£ Whitford, Jno D
i white, j D

pt Wood, W A
b" Wood, I) B

Wright,W A

Shares

5
6

1

1

40
1

2
1

1

2
1

1

10
1

5
5
1

5
1

5
1

5

31
1

1

27
5

5

7

1

5

27
1

1

14

10
,j Wright, Thomas II

g! Worth, TC

/

5

1

1

1

43
1

1

6

5

13
o

1

1

5

10
3
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Names.

Watson, J W B
Wilson, Samuel M
Williams, Alfred
White, JB
Williams, John R
Womble, Jordan
Woodal, A P
Williams, H
Wilkes, John
Washington, John C
Wooten, Council
Wilkes, Edmund
White, George W
Widdington, W A
Wilson, Thomas J
Walker, Sarah
Worth, Daniel
Williams, Sarah A
Webb, James
Webb, JAJH

Shares, i Names. Shares.

50 'Williams, Lewis S 30

5 Walker, Mary 2

3 White, C B (Adm'rF. O.White) 5

1 1White, C R (guard. M. P.White) 5

1 AVagoner, Simeon 1

2 Wilson, Robert 1

1 ! Walker, LH Mrs 10

2 Wilson, James W 31

88Welker, GW 20
15 Young. R S 5

2 Young, J C 1

20 York, A J 5

ljYokely, Samuel 9

3 Young, Thomas M 5

5! Young, Thomas 2

2 'Young, Moses D 2

2 1 Yates, C G 3

5; Young, Samuel V 1

SJZachary, Eliza J 1

5












